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Average Metal Prices (E&MJ) 
for September, 1951 
Copper: 
Electrolytic, Domestic Refinery.. 24.200 
Electrolytic, Export, Refinery.... 27.425 
Lead: 
Common, New York 
Common, St. Louis 
Silver and Sterling Exchange: 
Silver, New York, per oz. 
Silver London, price per oz. 
Sterling, Exchange, “Checks”. . . .279.921 
Zinc: 
Prime Western, East St. Louis... 17.500 
Tin: 
New York, Straits . 
New York, 99% min. ........ (e) 102.000 
Gold, per oz. US. price 
Quicksilver, per flask .... 
Antimony, (E&MJ) (d).. 
Antimony, bulk, Laredo 
Antimony, in cases, Laredo... . 
Antimony, Chinese, Spot 
Platinum, Refined, per oz. ..... 


Cadmium (b) 

Cadmium (c) ... 

Cobalt, 97% 

Aluminum, 99% plus, ingot. ... 
Magnesium, ingot .. 

Nickel (f) .. 


Domestic quotations, unless otherwise 
stated, are in cents per Sterling ex- 


checks, in cents. Quicksilver, per flask 


change, 
of 76 ib 

(a) Cadmium average based on the pro- 
ducers’ quotation. (b) Cadmium average 
based on the average of the producers’ and 
laters’ quotation. (c) Cadmium_ average 
Based on platers’ quotation. (d) ymestic 
5 tons or more but less than carload lot 
packed in cases, f.o.b. New York. (e) Tin 
contained. (f) F. o. b. Port Colborne, U. S 
duty included 


Ferromanganese in Nevada 

The Combined Metals Reduction Co. 
has announced construction will get un- 
der way early next year on a plant to 
produce ferromanganese at the state- 
owned property operated by Basic Mag- 
nesium, Inc., at Henderson, Nev., during 
World War II. The new facility will cost 
about $1,250,000, according to E. H. 
Snyder, president. 





| Domestic Lead and Zinc Raised 2c. by 


OPS; Clamps Ceiling Price on Imports 


An unexpected directive by Defense Mobilizer Charles E. Wilson, said to have been 
inspired by recent negotiations with Canadian authorities, raised the price of lead and 
zine 2c. per pound, effective Oct. 2. First news of the revision was contained in a press 
report from Washington issued Sept. 29. Ceiling prices to match the domestic quota- 
tions have been fixed on both metals purchased from foreign sources. The initial 
announcement found OPS unprepared to act promptly in issuing its order on Oct. 1. 
As a result of widespread confusion over the price, sellers withdrew from the market 
on Monday and it was impossible to name a flat price on either product for that day. 
The Government promised to release another 30,000 tons of copper from the stockpile. 
Cobalt advanced 30c. a pound to $2.40. Acid grade fluorspar advanced to $60 per ton, 


f.o.b. Rosiclare. 





Copper 
The rise in lead caused producers of 
copper to speculate on when OPS will 
act in the matter of establishing a do- 
mestic price at the equivalent of the 
import basis. 


Lead and Zinc 


The Office of Price Stabilization raised 
the ceiling price of common lead to the 
basis of 19c. per lb. New York, and 
Prime Western zinc to 194c., East St 
Louis, effective Oct. 2. At the same time 
it established ceiling prices on imported 
lead and zinc at corresponding levels. 

This development in the foreign field 
was totally unexpected and it was the 
opinion of most observers that imports 
would fall unless foreign buyers cease 
bidding for these metals. 

Leading producers in Mexico, for in- 
stance, temporarily withdrew from the 
market so far as sales to this country 
concerned. They continued to 
quote 21}c. and upward, f.a.s. Gulf ports. 
Canada probably made some sort of a 
deal with the United States authorities 
and may move more metal into this 
market under the revised selling basis 
Where other sellers stand could not be 


were 


determined definitely 

Consumers of and 
forced to halt all deliveries pending ac- 
tion by OPS on new price ceilings for 
their products. However, early action is 
expected. Scrap is in the same fix. 

In announcing the revision on Oct. 2, 
OPS said 

“Today's action is taken under in- 
struction from the director of Defense 
Mobilization as a part of a broad pro- 
gram announced by the director and 


lead zinc were 





‘designed to assure essential supplies of 
zinc and lead at stable and reasonable 
prices.’ 

“About one-third of the zinc and lead 
consumed in the United States comes 
from foreign sources and the wide dif- 
ferences between world prices and 
prices in the United States for these 
strategic and critical metals has had a 
serious effect upon the stabilization pro- 
gram and the defense effort. Today's 
action is one step in the program af- 
nounced by the of Defense 
Mobilization 

“Before today’s order setting ceilings 
for imported lead and zinc, there was no 
restriction on the price which a domes- 


director 


tic consumer could foreign 
lead and 
zinc imported for resale was and is sub- 
ject to ceilings established by the re- 
seller under the GCPR 

“The regulations pro- 
hibit any person from buying, selling or 
receiving from any source, foreign or 
domestic slab zinc or primary lead or 
foreign or domestic slab zinc or primary 
lead processed materials 
owned by him at a delivered cost in ex- 
cess of the ceiling prices established by 


pay to 


sources of supply. However, 


issued today 


from raw 


today’s order. 

“In order to avoid undue hardship and 
to permit a 
contracts, the new prices will not apply 


readjustment of existing 


to any material which is now in transit 
or to any material purchased under a 
written contract entered into before Oct. 
2, if the material is shipped on or before 
Nov. 30, and if copies of the contracts 
are filed with OPS by Oct. 20.” 

Sales of lead in the domestic market 
for the week totaled 6,578 tons. 


(Continued on page 5) 
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The Maytag Company 
Uses Federated Aluminum Ingot 


The Maytag Company is one of the world’s largest producer-users of 
aluminum castings. It uses about 23 million pounds a year at peak 
production . . . all cast in Maytag’s own foundries. 


Quality of product and speed of manufacture are essential factors 
in Maytag’s continuing success. To be sure of realizing these objectives 
consistently, Maytag has used Federated aluminum ingot for many 
years. In fact, the special alloy supplied to the manufacturer is the 
result of the combined efforts of Maytag engineers and Federated 
research metallurgists. 

The confidence and success that comes from using only the best 
materials can be yours, too. See Federated first for aluminum and 
magnesium alloys, for brasses and bronzes, hardeners, oxidizers . . . 
for help with any non-ferrous foundry problem. 


Sided Mins Dim \e. 


AMERICAN SMELTING AND REFINING COMPANY + 120 BROADWAY, NEW YORK 5, N.Y. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper 
ead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin, 
and silver in the United States market. 





Monetary Fund Drops 
“Policing” of Gold Sales 

The International Monetary Fund on 
Sept. 28 announced that it has trans- 
ferred the job of controlling the move- 
ment of non-monetary gold at premium 
prices to member nations. 

The change in policy means that the 
Fund is unable to police the job effec- 
tively, yet hopes to lessen the over-all 
demand for premium-price gold by al- 
lowing individual members to determine 
what steps should be taken to regulate 
the market. 

Gold experts do not anticipate impor- 
tant price fluctuations in the free market 
as a result of the announcement. Larger 
offerings could depress the price. 

The new policy statement, in part, 
follows: 

“In June, 1947, the Fund issued a 
statement recommending to its members 
that they take effective action to prevent 
external transactions in gold at premium 
prices, because such transactions tend to 
undermine exchange stability and to 
impair monetary reserves. From time to 
time the Fund has reviewed its recom- 
mendations and the effectiveness of ac- 
tion taken by its members. 

“Despite the improvement in the pay- 
ments position of many members, sound 
gold and exchange policy of members 
continues to require that, to the maxi- 
mum extent practicable, gold should be 
held in official reserves rather than go 
into private hoards 

“It is only as gold is held in official 
reserves that it can be used by the mone- 
tary authorities to maintain exchange 
rates and meet balance of payments 
needs 





“However, the Fund's continuous study 
of the situation in gold-producing and 
consuming countries shows that their 
positions vary so widely as to make it 
impracticable to expect all members to 
take uniform measures in order to 
achieve the objectives of the premium 
gold statement. 

“Accordingly, while the Fund re- 
affirms its belief in the economic prin- 
ciples involved and urges the members 
to support them, the Fund leaves to its 
members the practical operating deci- 
sions involved in their implementation, 
subject to the provisions of Article IV, 
Section 2, and other relevant articles of 
the Articles of Agreement of the Fund. 

“The Fund will continue to collect full 
information about gold transactions, will 
watch carefully developments in this 
field and will be prepared in consulta- 
tion with members to consider problems 
relating to exchange stability and any 
other problems which may arise.” 

A Treasury Department statement 
said this Government concurred in the 
agency's policy statement and that the 
Treasury would maintain existing prac- 
tices with regard to fabricated gold. 


DMPA-Bisbee East Contract 

New facilities for producing 38,000 tons 
of copper a year have been assured un- 
der an agreement between the Govern- 
ment and the Phelps Dodge Corp., Jess 
Larson, administrator of DMPA an- 
nounced last week. The copper will come 
from the Bisbee East orebody of the 
company’s Copper Queen branch in 
Arizona. 

Under the agreement, Phelps Dodge 
will spend $25,000,000 on a program 
which includes the construction of a 
new concentrating and leaching plant at 
the mine site, and enlargement of its 
smelter at Douglas. DMPA has agreed to 
buy, at 22c. a pound, up to 112,500 tons 
of the first 150,000 tons of copper pro- 
duced by the new facilities providing the 
company cannot sell it to other purchas- 
ers in this country at a higher price. 

Production at the property is sched- 
uled for late 1954 or early 1955. 


High Temperature Problems 

The Development and Research Divi- 
sion of International Nickel Co. is 
offering data from its files on high tem- 
perature applications of metals and 
alloys. A work sheet has been prepared 
designed to facilitate inquiries. It is 
available at the Division’s headquarters 
at 67 Wall Street, New York. 





Free-World Allocation of 
Copper and Zine by IMC 


The International Materials Confer- 
ence announced Sept. 30 that its copper- 
zinc committee had obtained approval 
for fourth-quarter allocation of these 
metals to 36 nations of the free world 

Chile, as expected, has pledged only 
80% of its production, reserving 20% 
for distribution without reference to the 
allocation plan 

The free world's demand exceeded 
production by about 100,000 metric tons 
for the quarter in each metal. The largest 
allocation went to the United States 
which got 333,770 metric tons of copper 
of domestic and foreign origin. 

Fourth-quarter allocations of copper 
and zinc, figures in metric tons 


Country Copper Zine 
Argentina 2.060 2,200 
Australia 8.940 
Austria 
Belgo-Lux 
Brazil 
Canada 
Chile 
Denmark 
Egypt 
Finland 
Formosa 
France 
French Africa 
Germany 
Greece 
India 
Ireland 
Israel! 

Italy 

Japan 
Mexico 
Netherlands 
New Zealand 
Norway 
Pakistan 

eru 
Philippines 
Portugal 
South Africa 


es vnoe 


80 
80 
390 
530 
620 
850 
300 
190 
200 
290 


S3se 


Naoen 
BT 
) 


Switzerland 

Turkey 

United Kingdom 

United States 

Yugoslavia 
Totals 


SIBs wor 
2 282u2 


677.160 46 
. 
Boyd to Join Kennecott 

Charles R, Cox, president of Kenne- 
cott Copper Corp., announced last week 
that Dr. James Boyd, who is resigning as 
director of the U.S. Bureau of Mines, 
will join the executive staff of the com- 
pany. 

e 
Steel Rate at 102.6% 

The operating rate of the steel indus- 
try for the week beginning Oct. 1 is 
scheduled at 102.6% of capacity. This 
compares with 102.1% in the preceding 
week, the American Iron and Steel Insti- 
tute reports. 

Production this week is estimated at 
2,051,000 tons of steel ingots and cast- 
ings, against 1,951,900 tons in the same 
week a year ago. 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 











f Dy AD We Buy Crude Platinum 
E ARE always he k 
4 4 | for nar gat iechiitas tee: 


num and gold concentrates, gold dust 


and scrap precious metal. We pay for 
, vf y all the platinum metals and gold con- 
I tained in such material. 
P| yi BAKER & CO., INC 


113 Astor Street, Newark 5, N. J 








ZINC OXIDES 





CADMIUM TUNGSTEN | eS ee ne coe 


trotes * Mixed Tungsten Ores * Tungsten Toi! 


TI — Tin Dross, Tin Furnece Bottoms. 
i ee ee eo SELLERS 


Chiorides. 





LEAD COMPANY ANTIMONY | seceeiers'seicaccns ones | 


The Largest Producer of Lead in the United States 233 BROADWAY 


250 PARK AVE.-NEW YORK 17 La Lcd NEW YORK 7, N.Y 
[10 N& Plant: Glen Cove, N.Y 


Cable Address 
WAHCHANG NEW YORK 


TEL ELDORAD( 











ings, Scrap, Tips, Grindings * Tin Concentrates : 


Tungsten Concentrates to Buyers’ Specifications = 
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(Continued from page 1) 


Tin 

The American delegation gave pro- 
ducers attending the meeting of the Tin 
Study Group no encouragement to be- 
lieve that this country will alter its 
pricing policy. World production is ex- 
ceeding consumption at the rate of 
21,000 long tons a year, it was disclosed. 
However, those present hold that stock- 
piling by other countries may absorb 
the surplus. It was revealed that the 
United States is consuming tin at the 
rate of 62,000 tons a year, whereas its 
imports have dropped to around 25,000 
tons a year. 

Sales of pig tin by the RFC totaled 195 
tons last week, against 490 tons in the 
preceding week. The quotation here was 
maintained at $1.03 per Ib. 

Standard tin on the London Metal Ex- 
change, first session, per long ton, was 
as follows: 

Standard Tin 
Spot 3-Months 

£979 
4989 
£1,000 
£992'» 
£970 


Sept. 27 
Sept. 28 
Oct. 1 
Oct. 2 
Oct. 3 
Daily quotations on 99% tin (tin con- 
tent), New York, were nominally as fol- 
lows: Sept. 27th, $1.02; 28th, $1.02; 29th, 


$1.02; Oct. Ist, $1.02; 2d, $1.02; 3d, $1.02. 
DAILY 


———— Electrolytic Copper—————_ 
Export Refinery 


Domestic Refinery 
24.200 
24.200 
No Market 
24.200 
24.200 
‘ 24.200 
24.200 


Averape 


Tungsten 

The House Ways and Means Commit- 
tee has approved a bill to suspend the 
import duty on tungsten ore for two 
years or until the end of the national 
emergency, whichever comes first. Safe- 
guards also provide that the duty be re- 
stored if the domestic price of ore drops 
below $63 a short ton unit of WOs for 
a period of 30 days. 


Quicksilver 

Business in quicksilver last week was 
inactive and restricted chiefly to small 
lots. The undertone was firm and quota- 
tions here continued at $215 to $220 per 
flask, varying according to quantity and 
seller 

Silver 

The New York market for silver was 
only moderately active. The quotation 
was unchanged at 90.16c. an ounce troy 
throughout the week 


United States Gold Price 
The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less | of 1 percent. 
Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 


courve ae is at 99.75 percent of the price 
quoted by the Treasury, which at present is 





27.425 


27.425 
27.425 
Average prices for calendar week ended Sept. 29 are 


equal to $34.9125 per ounce 


PRICES OF METALS (E&M 


Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 


Demand 
11.60c 


Mexico (silver peso) 
947ec 


Canada (dollar) (a) .. 
(a) Selling basis, N.Y 


Official London Prices 


The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 

Per Long Ton 

COPPER: £ s d 
Electrolytic, high conductivity. .227 
Fire refin high conductivity 
Fire, refined, high 


Fire refined, min. 99.7 percent 
Fire refined, min. 99.2 percent 
LEAD 
Soft, foreign duty paid 
Soft, Empire 
English, refined 
ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 
Prime Western and debased 
Refined and electrolytic 





Minimum 99.99 percent 


Lead Average (Monterrey) 


The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Sept. 22, 1951, 
was 20.85c. (US) per pound, f.0.b. refin- 
ery, Monterrey, Mex. 


J Quotations) 





Straits Tin, 
New York 


103,000 
103.000 
103.000 
103.000 
103.000 
103.000 


27.425 
27.425 
27.425 


27.425 


New York 
17.000 
17.000 
17.000 

No Market 
19.000 
19.000 


Zinc 
East St. Louis 
17.500 
17.500 
17.500 
No Market 
19.500 
19.500 


St. Louis 
16.800 
16.800 
16.800 

No Market 
18.800 
18.800 








103.000 


17.800 


17.600 18.300 ; 


Domes tic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 


27.425c.; Straits tin, 103.000c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 17.500c.; and silver, 90.160c 


The above 
markets 
represent payments received by 
reduced to the basis of cash 
are in cents per pound 


producers 


Copper 
and future deliveries 


In the trade, domestic copper prices are quoted on a delivered basis; that 
is, delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic the 
seaboard. Delivered prices in New England average 0.300c 


above refinery basis 


quotations are our appraisal of the major United States 
based on sales reported by producers and their agencies. They 
for the product 
New York or St. Louis, as noted. All prices 


lead and zinc quotations are based on sales for both prompt 
tin quotations are for prompt delivery only 


liveries beginning Jan 
slabs, 0.375c. and up 
dimensions 


They are 


following grades 
0.25¢ 


East St 


per pound premium or differential 


cakes 0.425c 
billets 1.35¢ 
Discount on cathodes 0.125c 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western sinc 
in cents per pound: Selected 0.10c 
Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
the East and Middle West, commands « premium of 1.35c 


Quotations for copper are for ordinary forms of wirebars and ingot bars 
Revised premiums on special shapes 


effective in most instances on de 
Standard ingots 0.125c. per pound 
and up. depending on weight and 

d and quality 


1951, are 


and up 
to 0.15¢ 





on 
per pound 


im the East St. Louis market on the 


Brass Specia! 


per pound over 


Louis basis for Prime Western: on Special High Grade the 
s 1.50c 


per pound, effective Jan. 1, 1951 


Our export quotation for copper refiects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atlantic seaboard. On fas. transactions we deduct 
0.075c. for lighterage, etc.. to arrive at the f.o.b. refinery quotation 


Silver, Gold, and 

Sterling 
Exchange Silver 
ks” New York London 
$2.79t8 90.160 78d. 
79%8 90.160 78 ‘ed. 


Gold 
London 
248s. 
248s 








Not Quoted 


Quotations for lead are for the common grade, and are based on sales of 
domestically refined metal sold to domestic consumers. The differential on 
sales in the Chicago district is 10 poimts under New York; for New England 
add 7% points to the New York basis. Corroding grade commands « pre- 
mium over common lead of 10 points 


Sterling Exchange 


Silver 


78 %ed. 
78 %d. 
78 ed. 


Gold 


248s 
248s 
248s 


90.160 
90.160 
90.160 


Average silver, 90.160c.; Sterling Exchange 279.9375c 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such bar silver, this 
reduction being allowance for carrying. delivering. and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence per troy ounce, basis 999 fine 
London gold quotations are per troy ounce, basis 1000 fine. 


Sterling quotations represent the demand market in the forenoon. For 
premium on cables see Foreign Exchange 
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AY 


YC K 


_AYRTON METAL COMPANY 


FELLER 


WOLFRAM— MANGANESE — CHROME — ANTIMONY ORES 
DEALERS IN 
PLATINUM— GOLD — SILVER 
U.S. Agents fo a vaveat deli he ; 7 


See Bt aed 








Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


ELECTROLYTIC 
COPPER 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Manufacturers of Copper Sulphate 


Irvington, New Jersey 
Telephone Digby 4-3600 
Lehigh Valley R.R. connection 




















Losseenenenenenenanenenat sovevenencnenesnennenennens 


Fe {dvance Information on 
Fi Philjf Brothers ne 


70 Pine St., New York 5, N.Y. 


Non-Ferrous Metal 
Prices 


Cables: PHIBRO, N. Y Available by Telephone, Telegraph 


and Cable Promptly After Close of 
Markets each Wednesday 


° 
OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 


For Terms Apply to 
E&MJ METAL AND MINERAL MARKETS 
330 West 42nd Street New York, N. Y. 





Te 








COBALT — Per Ib., rondelles or gran- 
ules, in 500 to 600 Ib. containers, $2.40; 
in 100 lb. containers, $2.42; less than 100 
lb. containers, $2.47. Prices f.o.b. N. Y. 


Miscellaneous Metals 


Quotations cover wholesale icts, f.o.b. New 
York, unless otherwise specified 


than carload lots to 45.35c., per pound 


Bradley Mining Co. quotes 50c. per 


carload lots, in cases, 43.85c., and for less | 


ALUMINUM-~-Per lb., base price, f.o.b 


shipping point: 30 lb. ingot, 99% plus, 


19c., in pigs, 18c 
Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
99.85%, 21c.; 99.9%, 22c 
ANTIMONY — Per lb., 994% 
The National Lead Co. quotes 42c. 


per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 


grade: 


pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho 


CADMIUM ~ Per lb., wholesale quan- 
tities delivered 


Commercial Special 
cks (a) Shapes 


$2.55 
2 
2 
2 
2 


(a) Special shapes to platers 





or Niagara Falls, freight collect. Effective 
Oct. 1, 1951 


MAGNESIUM Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x6 in.) , 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 lb. or more, L.c.l. 344c 

NICKEL — Per lb., electrolytic cath- 


odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
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Nickel oxide sinter, 52%c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 lb., 
$215@$220. 


Quotations on other miscellaneous 
metals appeared in Sept. 20 issue. 


Metallic Ores 


Prices in tons of 2,000 lIbs., or “units” of 
20 Ib., unless otherwise stated 

CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc 


Indian and Rhodesian 

48% CreOz3, 3 to 1 ratio, 

lump - : . ..$43.00@$45.00 

48% CryO3, 2.8 to 1 ratio . .$40.00@$42.00 

48% CryOz, no ratio . .$31.00 @ $32.00 
South African (Transvaal) 

48% CreOz3, no ratio 

44% CryOz, no ratio 
Turkish 

48% CryO3, 3 to 1 ratio, lump 
Brazilian 

44% CryOxz, 2.5 to 1 ratio, lump... (a) $32.00 


. . -$34.00@$35.00 
. .$27.00@$28.00 


. $51@$53 


(a) Nominal 


MANGANESE ORE — Few transac- 
tions closed last week. The c.if. equiv- 
alent on Indian ore unchanged at $1.25 
to $1.30 per long ton unit of Mn, basis 
46 to 48%, duty extra. On long-term 
contracts for ore from other sources 
prices are matter for private negotiation. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London quotas 535s. per long ton unit 
of WOs, delivered in U.K. 


Quotations on other ores appeared in 
Sept. 20 issue. 


Alloys 


FERROMANGANESE-—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per lb. 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15; molybdic trioxide (MoO;), bagged, 
$1.13, canned, $1.14. 


FERROTUNGSTEN — Per lb. of W 
contained, $75@80 percent W, $5.00. Price 
ceiling set May 7. 








Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per Ib. 64c.. in barrels carload 
lots delivered. 


COBALT OXIDE — Quotations with- 
drawn pending ruling on price ceiling 
by OPS. 


COPPER SULPHATE — Per ib., in 


carload lots, 8.95@9.95c., large or small 
crystals, f.o.b. N.Y. 


Quotations on Rolled Metals appeared 
in issue of Sept. 13. 


Quotations on Non-Metallic Minerals 
appeared in issue of Sept. 13. 


Tri-State Concentrates 
Joplin, Mo., Sept. 29, 1951 


Blende Per Ton 
Prime coarse (jig and table 60% zinc) $115.00 
Flotation, 60% zinc -. $115.00 
Galena 


Coarse and flotation, 80% lead $218.42 


Sale of the Nellie B Mining Co., oper- 
ating in the Tri-State district, to the 
American Zinc, Lead & Smelting Co. has 
been announced by H. E. Howard and 
J. H. Buchanan, principal owners. Three 
concentrating plants of the company at 
present are treating between 3,000 and 
4,000 tons of ore a day. It is the second 
largest producer of zinc-lead concen- 
trates in the area. 

* 


Replacement Battery Shipments 
Shipments of automotive replacement 


2% 





32255223 





: SERS858 

















23,128,000 
(a) Revised 


Canadian manufacturers shipped 120,- 
900 batteries in August, against 67,000 in 
July and 147,000 in August a year ago. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 194c.; 
No. 2 heavy copper and wire, 17ic.; 
Light copper, 164c.; refinery brass, 17ic. 





Garfield Chemical Co. 

Garfield Chemical Co., subsidiary of 
Kennecott, is producing sulphuric acid 
in its new plant west of Salt Lake City 
at the rate of 350 tons a day. The plant 
has a capacity of 600 tons a day. Sulphur 
dioxide fumes from converters in the 
Garfield smelter of AS&H are used in 
producing the acid. 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 
sale quantities, in cents per lb. 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper a 
No, 1 composition 
Composition turnings 
Cocks and faucets 

Light brass... 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut. ... 

Rod brass turnings, No. 1 
Rod ends, bras 

New soft brass clips. 

Cast aluminum, mixed 
Aluminum pistons, clean. . 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Duralumin clips, new. . 
Aluminum turnings, clean 
Zine die cast, mixed 

Zinc die cast, new... 

Old zine ‘ 

New zinc clips... 

Soft or hard lead. . 
Battery plates..... 

Babbitt mixed.... 
Linotype or stereotype 
SEND Sic kneccdnececs 
Solder joints close cut..... 
Block tin pipe............. 
No. 1 pewter...... 
Autobearing babbitt 
Monel clips, new 

Mone! sheet, clean. . . a 
Monel turnings......... 
Nickel clips, new 

Nickel anodes, cast 


183@194 
174@17% 
16% 164 
181@184 
171@17% 
164@168 
ob 


134@1 
133@148 
144@15 
16@168 
15@154) 

154@1 

174@1 
71@8 
78G@ 8 
T2@8 





EXPERIENCED MERCHANT 
Ore and Mineral Broker 
to establish department in an 
Exportimport house 
NATHAN SACKLER & SON 
510 Foster Avenue, Brooklyn, N. Y. 








INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 
All Grades of Copper Bearing Materia! 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiatn's 
Copper Ore 
Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 
El Paso, Texas and Douglas, Ariz. 
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Gold Silver 
Lead <—- Zinc 
Bismuth | 4 Cadmium 


_ 1 “ Y . 
Arsenic i ate Tellurium 


Antimonial Lead 


‘UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











ee 





